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1, ‘Report on Financial Statements
We have oodited the secompanying Flasnclal Stnlements of
Covernmest Colloge of Enginessing, Rarad viz. Balnnce Sheot as
at 31.08.201% and Income and Expenditure Account for the yeer then
piided aod significant sceounting policies snd other explanotary

information.

2, Managements Responsthahity for the [nancial Statements !
Wanagement is responsthle for the preparanhon of these Finsnciol
Statements, Thizs responsibility Inclodes the design, malementation
and maintesanes of mterngl contral relevant to the preparation of
honncial  statements thot are free from materis| mizsstatement,
wheiher due (o frasd or érmor,

3. Auedlior’s responsibhlity

Cur responsibility ta to express an opinion oo these financial
stntements based on our audil,. We conducted our caudit
gecordance with the stapdacds o Auditing [ssued by the Institute of
Chartered Accountamis of Indin. Those Standards requise that we
comply with ethical reguirements and plan and perform the audit 1o
obtain ressonable assurance abmi whether the fnoncial statements
pre free rom matedial mizsstatemenis.

4, An mudif involves periorming procedures o obfam owdil evidence
about the smounis #nd diselosures in the financial statemenis, The
procedures selected depend an the suditor’s Judgment. sncluding the
agsessment of the risks of materisl misstatement of finantal
almlements, whether due to fraud or error. In making those nsk
assessments, the suditor considers milernal contral relavant & the
entity's preparation snd fair presentation of the financial sletements
in order to dessgn audit procedurcs thel wre approprisie o- i#B
circumatances. An woedit also includes evaluating the H}mﬂmj.lﬂﬂh ]
of accomntng policies used and the reasonableness of the maﬂﬂhﬂ ’ "



ealimates made by management, @5 well sn evalunting the ovorall
presentation of the financial atafemenis

B, Wn beheve that the auwdit evidence we hove obtgined |3 sofficient
and appropriote to provide a basis for owr audil opimon,
&, Opinfon:
In our opmion and 1o the best of owr information and secardmg to the
explanetione given Lo us
o} The Balance Sheet read with the nolea thereon 8 8 ful! and {air
containing all the necessary porticulacs, o as to exhibit o true
and [ndr view of siste of wifsirs g8 of 31% March 2018 In
conformity with accounting principles generally accepted in Indla,
Al
bl The lneome & Expéndilure Account resd with the notes thereon
shows Sarplua for the year, in conlormity with accounting

principles generally accepled o [ndia.

FOR JO5HI BORSE & POL
(FORMERLY JOSHI & POL)
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HOTES ON ACCOUNT
SIGNIFICANT ACCOUNTING POLICIES

1. Bapis af praparation of inancial stslenianls

Tia Twarcisd staiemenis se prepared on the mancaride boss af
sccocning. AR fevems & cependilum are. recorded by foliowing
meds bass of Bocounting =xcepl Abme dema oF fevenan &
mipandiem which howe nal bean mesoidnd O Socnay Daam m loed yHEm
tul moaynd m this yes have bedn ooided on reos plpaym et Basle in

rem ywar
2, Dupreciaiion

n. Duprecastion has Dodm ecoouned a0 de par A58 & gucsdinm
s By (he maihie of Cnanersd Acccontanie of india

b, Creprmciion hus Bean provided on WOV bess, The Dagracalion s
pedn chamgsd a1 50% of normal rebes for skl ot 10 use for lass thar

tA2 days
o Dapredeton hes rob besn chueged on TEGHF Asacts

1. Inweptmants

inwesimants kavd Dean shown on potusl ooml Hetie & pa AB-13 £
guicei s ieaumd by tha laattus of Charmsrsd Ascountans of India

d. Flaed Assois

Flnd Assply Foree besn recoikad on Risoncal oosl bame ae e 8510 &
Gihched s, jnsset by I IneShin of Chorersd Actortantd of Inda
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