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: h.{INLTTIIS OF IIIF-T.II F,INANCTI COMMITTE MEATING

trIEn,I) 0N lgth Maru:h 2016,.
' l"he fifth nreetirtg of Finance Corrmittee rvas helcl on 191,03120)6 al 1i.00 alr in

Ntleeting Ilall of Covernment Collegc ol"lrngincering, I(arad. Following Members were present
fur tlre rnee ting;

'a

iirol. (Dr) P. Ir4. Khodlce

l\4i. Shahajirao Jagclalc, BoM norninee

Mr. Slrriliant Ma1e, CACS, Mumbai

Mr. Shirish Godbole, CA, Kararl

Plof . (Dr) S. S. Mohite,lt-t.od Mechanical Engg.

6. N'{o,rlrcr : N4r. s.N. patil. Adnrirristr,ative offlcer.

7. Merriier Secr,ctary : Ilrol. V S Jacllrav, Assocliate professor

1, Chairrnan

2. fulember

3. i\4enbqr

4. Metnber

5. F/erlLrcr

i 6' N{ortrlrcr : N4r. S.N. Patil. Aclnrinisir.ativc Offlcer.tl
1 7. i\lctttiicl' Se e rclar_r : I)r'91. \r !i Jircllrav. Assocliate l)rofcrssor

i
I

I

I

I n'rls Joshi & Pol, statutory auclitor & M/S Joshi & Visapurkar,lin,.rnrt urdito, were aiso
I

inivited for the tneeting. Prof. V S Jadhar,, Membcr Secretary welcon{ed all Hon. members and'l
reqrrcstep }-lon' Chairlnan Prof' (DD P. M. I(hodke to give his openinfi remarks. Hon. Chairnrani-l
w0lcorned all metnbers and explained the purpose of holding the rneelting. With the permission

L'rrrrrrrrrsrr, rYrLrrruEI DTJUIclary StartcO \ryllll Il1e agenda. lh0 InlnUte ol tlfe nteeting afe Z

rurhcr: I

r.l
:l
,l ii".nr I\o. S.i Itl

Ii'l'oc{rulii'rttllte tniltttltsol'lotu'lhFinarrcrCurnmittccmcctilgirelcl onl}l.glC.20ls
Iil

'l'hb rtrsmlier secretary inftirnrecl tlre housr,: ai-roLrt the corrections in th[ agenrla notes; the fir.st

aLruui tlrc dutc i.e. 0l/08/2015 insrcad al 3110812015 and other onf for the name of Shri

Shrikant Mate and the co'reciiolts \vere r,adc accorciingly. 
I

I

The house confirnted the ntinutes of fourth Finance Commitree meetinJ held on 01.0g.2015.

Ir*ry No. g.l I
l
i

oflHon Chairman, Metnbel secrelarl'stafleil with the agencla. r'ne rnipute of the meeting are as

rurhcr: Ir.l,t

.r' t 
";)'



iB3

:,'
e Committee Dreeting lteld otr. .'I'0 r{:port rlctiotrs talieu on thc minut*s qf fourth Financ

' (il'0ti''21)ls
,

iMq.ilrlrer sqgtelgry ltresentccl the reporr o,r actlcn lakerr crn the ntirlutes of lburth Finance

cornrnitrce urectirrg liclcl on 0l .08.10 i.r. I lon. slrri Jagdale asl<eci abotrl tltc status oi-

reco*ciliatio. ot'DSli u,ith llool< ol'Accourrts.'lhe inrcrnaiarrdilor has infot'rned lhe house tliat

,Bliysipot verification has been clo,e so far and classificatiol is yet to be completed and hence

:.eioneitiatiun not finalized. I I... Shri N4ate expressed deep eoncern for incnnrplete

' .ounts as it is a very small step and also important to
rcconeilialion of DSll with lloo[ ol- Ae

,,,id"rrrund 1hc .ssets. llr,rr Shli Mate aslicd to purstte ihe nlatter attd instructeel atrditor 1o

reptifo dift'erences in booh of apcount & DSI{ and submit the reconciliation report within one

i

:wbek. Shri Kuldeep Joshi inibrmed the house that the assets are m,atQhing and assured that

:^
rdponciliation will be completed in first rveel< of April 2016 and shall]be presented before next

mieeting. Shri Mate further suggested to have ruonthly DSR reconciliation nreeting of internal
i.-.

,r'u'SCflcc oI I]lon. Shri Codbolq I'or identifying the areasa*ditor and college accollnt sectioll ill l:t-

nf an,r,'a,',,. I.lc frrll5cr srrqqcsrcfl 1o scnti rhc luttcrs to lrlltlrc: barrlts [or l"DS ccltificates.

I l

lr
Slith otrou. riissussiorr anrj srrggestior-rs irouse acoepterl aclions taken {n the rlinutes o1'lburth

1-'.--
Fl,runre Corntriittee n.reeling held on 01.08. 2015 I s't"-'--l

1

I

1 rlern No. 5'3 
]t'tl

t'o rliscuss and approvc thc expChcliturc incurred oi pttrchases o{ cquipnrcnt above }ls. 2
il
I lircs durtng 20 ts-t 6 

Iil
Nfcnrber sccrctrtry l)r'cscntcLl a clctlilcd lisL of itcttr; pttrcrtascd drrrirlS financial ycar 2015-i6'f' - 

|

.brrinll above Rs.2 lacs. Ilon. Slrri Matc suggcslcd to littr a detailetl {escriptiotr olitenrs in lhc
I

libr oi ecluiprrielts sui:lr as sr, uo.. naruc ul'ecluiptttcttl. ttirttte of depr{, purpose. brtdgcted cost,
II

a[tuat cost o['cquiprucnr, strplrlier.'l'hc:rrbscribccl ilcrtrs shall r:otlc ]tt revcnt,c category. IIoli.
i',l

Si1-i Jagdale suggested to put colulnas iii all ligures. Ilere orirvardsl, the capital and revonue

lr
ifbms costing nlor.e tlian 2 lacs both shoulcl be presented lbr approval.lHon' Chairman requesteel
i*l

iriterpal auditor to guide on description of itetns and segregatf the iterns like books,
I

I

efiuipnrents, DSR items, proprietary items etc. ]Jon. Skri"i Male furt]re[ stl'essed the necessity of
I

I

observing return on investment (in ternts 
'of 

outcomes) by taking tfevierv of all those iterns

Ipirrchased in last lltree Years. I

I,l:2

'. r-| ;)



'!''' 15{t,
li. .

'lb:

ii,[;lct*ir,rrotr.further br.rrgl:t to the noticc ol housc the observations I'aised:"':::: 
1T:',ir#u6+rrr{rq'r' z Lacs' Idon' sl'rri Mate

,facto approval ol' ecltrillttrent pLtt'chasecl costing abovc T(s 
: , . -.^r,,^.r

ouse unanimouslY resolved
:roiuring the itern' H

psle,J that approval tnust be taken rvhile I '-

[i:-- 
" 

,' ...-... - -, -.,, be take, by oirculation (by designing a standard

the approval o1'fittance col1ll1lltlec sllall I

ff.ffif,lti I fronr 20 16-17. e\cepr lib'ar1. "lhc Ji'cs shall bc collccred trottt pttt0enls rrl rrorarv urrr)

$&Wil!f 
i I aticr issuirrg rccci,rs ro rhc slLrclcrrs bur rhc cl,ili'casli shallbe clcfositerl to cash scctic'tr'

I nttParing o5Eanizationfrri1i',i.:;l'l; I

,j1,.:i4li,,rii i T"he ho,se also lequested internal a,ditor to assist instit,te in,

fr:,*:1i,' i I cnu,t. I --- -
$,*rr*tirl,,,; , I l,louse i.structed to holcJ responsible eashier for tiepositi*g evpry DD/ cheqtre in the

t 'ti i 
i :' 1 .r- ,l^., ^,. .5t rl\o.,n, ct rr,''t rlit' 

i

ffif,*\'tt)'hufure p 1 ac irr g the pu rehas e ci t'der'

1l
ioi,lil, ufr,r* diqcussion aud :iuggestiorts house approved the expenriilurre incurr*d on p*rchases

;,, o[ e,quiprncttr itbove lis' 2 litcs iltrrirtg 20 i5 I U'

i'," i

I lt,.:lrr J{c.r' }i.4
l ------
ll
I,t

i', i

:11i.;ti:t::.'i

:ir;.-:.-i

1.o rliscuss rnrl a0cspt inte rnal autlit repcrt lor finanr:ial 201'1'15

li,lii ,h_or**ber secr:elary irrvirecl Mr I(ulclee1i Joshi to presettt internal aildit repo.t for'2014-15'

.. ,r r.+Y.,'*-' ---
, 

.lt 
h-;Joshi explained t'e leport poi't-rvise''l'he hottse resolved the foliowing :

I

iitt,:,,!{, The suggestion lbr cash transactions is also acoepled ancl shall 
l.:',*tntlt':j :--'1jllilt'ill 

'i;- rolu 17, excepr iibrary.'t'hc ibes shall bc collectecl fionr 
ftLrdents 

in librarv onlv

i:"';'.1. 
afler issuing r"eceipts to the strrderrls but tlre clailS'casli shall be deirosited to cash scctiotl'

r!'+ :r'1 ; I r assisr :nstitr.rte inlpreparine ogganizationrliti li { 
'l'he hoLrse also lcqrrest.rd interttal atrditor ti 

I

[1i'.iji;], . I ur,,1t on the saure rla1' or at the'mcst next day'

"i 
{ l.5e inlernal audiror shall provide lhe chart for deduction of l'DS[o the institute

instilulc has rvr.itten to ail banlis atlclalsc, goj certificate lionr all lleads'

Iror oash difl'e'ence, ltoitsc sLtggcstcr-j 1o coLlnt plj)rsicttI caslr onZlttlZtZOl6' go hackward

" I till 3l 10312015 anrl share 1he di1'fercnce tvith l-ion' Shri Mate Altton' Shri Godliq{e and

fre*ze out the cash in hand accordingly'

The house also suggestcrl irttcrttal attclitrtr 1o rcsolve'l-DS problenfr tLy I-illing 26A'

The institute shall talk to insurance

Insurance of immovable pr"operly shail

compalry for insurancel of rnovable property'

be taken care of bY PWD'

I 'J

li-r.r1li,r.: .. i r

,i'.r,"i4t,i :- t r

.:,i:i : r l
chart,



With abivc d.iscussion ancl suggesrions on internal audit report,

auditor to complete the work and submit reviser-l flnancial statements

Xtcnr No. 5.5

Tu rliscuss rrnd ae*apt atatutony audit r.eport for financial year 2$14"15

1. ,Mcnrher Secrolary invited Shri Pol for

]Pol opineci that the inr;titulc is likcly to
i

house lesolved the folIou'ing:

l"lD

house suggested intornal

b5,22.03-.2016.

presonting, stalul,ory audit report for 2Ql4-15, Shri.

takq somc tinre 1o settle di:r,vn all the issues. J'he

:o
during the year have been closed anel

* iF-erv ol'the accounts whieh remain*d non-crperatecl
,

ishould be mentioned accordingly,

" iThe auditor shall sort ottt the report in ternis of no1es, suggestions frir management etc,
l--

- l** finarrcial statements nre expected to be revised and hence the 
1u'rlit 

report shall change

Ijacconlingll 
l

I

2. jllorr. Shri. Matc srtggcstcri 1o bring to thc noricc ol'lloM ,bor, ,fru*,rcy of for.nratio, of;"
societl, lbl cxenrption olrax liabiliries, 

I

I Huuurrr u rE;l) . 
1rl

2. jllorr. Shri. Matc srrggcsrcri 1o bring to thc noricc ol'lloM abour rlreerrcy of for.nration ol;"
isocietl, lbl cxenrption olrax liabiliries, 

Irl
3. 

lAtrditor 
Shri. I'ol askerl alrout expecl,ed lonnal of audir reporr. Ho!se suggested to follorv

llornrat ol'socicty audir l'eporr. I {

i-'"'l
Wifh above discussion, house resolvcd to lef'or bacli the report fbr corre[tions due to changes intl'------'--'
lin{ncial staternenrs and subrrrit the sarne wirlrin a weck. 

I

l'l
Iil

; r{r'ru Nnr" li.qi It'l
'l'urtliscuss:lrttl rccttntitlettd ltllnuul rcpul'{ on l{.cr:cipt & }}ayrlrclrl fifr Iinanci^lyc*r20lS-l'-r------'-'--"^i 16 

Iil
Il. Ii4cntlrul' Sr:clrtar') llrescntcd arrnrral t.ep()n rirr rcccipl & i,a5,mcnt lorf t)nancial year 201.5_16

rrllto 2"9'r' Ircb 2016. 
Ii-|

I

2' i'lon' Chairnan irrnught to notiee of house that expendirure under [quipn,*nr replacement

head is not satisfactory. However, purchase procedure of fei f equipment has. been

contpleted ancl the alnottltt is payable frrr amolnt of delivery of .q[ip,r*nt. Hon. Member

I

i



t(i
t'tf 

' 
lu,rr,.rnirrc * shri. .regrlrrlc sul,gestecl tu tlccicit: pri'.rrit,' w'ile ,i"t:paring hudget anr'l also

'i,,

,.i..iingntio,tqseol-equipnrenl,itslifespan"
!

i 
J jbr cornpletu utiliznrirrn of'lurrds rlrrdur (lQntral Assistance.

3, l"lousr al')11l'cc ltttc(

i : tal report on Receipt & Paynrertt

Ulith above disQussiott, Finance Comtnitlee t'econrmends al"Illt

tor financial Year' 201 5- I 6'

{tern }{o. 5"7

To disctltis ltllcl ri:coqrllreild Budget fetr

' resenled the Lrudgei {br tnrancial year
h4enber secretary PL

presentatiotr on transfortnation of institute in last two years'

to,be aohieved in next oottple of years' lu vierv of goals' the

bridget inclucling summary of budget, objective of budget'

trnanciirl Ycrrn 201 6-1 7

2016-17. l'Ion Chairtnan ltas given

l'le further indicated dif,ferent goals

presentation included highlights of

111

Itrstecl to include Iist of eilripnients basecl on its priority as per curriculutt'i'

l.lll" lIl-llj:,.:'::, reverlLre generation. lrrso investme*r ir.r eq,ipi,ent stralt be consirlererl
researcli exl)()sllre al- 

lssecl concct'n about incol,lllctc
liil overall tlevcloptleul of institLtte' ]lon Shri' Jagdale c'rprt 

It 
asstrleid the liouse that ivholc

D1isg1111:n)el)t ol- [asl ycar bitiJgetcd itttris' I'lon' L]r' Mohitc

prucuremenr proceciure ibr next Ilnancial yeaL Will be carried otlt as 
{tt 

Ptut"*ment plan and

il
rilt,rous rct,ieu' sllall ht- uikett qttarter[y'rli^i.-.,..

L. - ' :n a'cl suggestions lrcruse r"ecornnrenderl Btrclget fiirr financial )'ear 2016'17
\{lth ritrtve dtscttsstt 

I

i rtem No.S.B 
I

ii
I

isauss anrl ttppt'ovc tli* slruclur* of accuttttts tl{Partment

I

hlc,rhcr Scoi-clary i,[brmcr] tlre housr: a[rr.,Lrt slrengtlts; alrc] wealirltts';c[o{'cxisicrrce slt'ttcture of

: ' " r i slpl)ori sral'faplioint,:i1 by C(rt'ct'nulerrt ilo Iiot hiive sul'{icicl}t expL)sllru ol
aicotutt sccl loll. t l)(

clO,ble e,try systel,,'l'alley solitvare ancl cort'esponcling billing P''ottjl"t' Thcy are noltraincd

poinr thf'ee such prof'essionals bttt
1iir,'r,epari^g financial statclrents, J'he i,stitr.rte has tried to ap

.l
ii insuflieienl aud unconfidetrt dlre to heavy load' 

I

I

I

i"l
I5l
I

I



-*.r F,,irl r FGE OF ENGtn""^"1J.1-,
n2-

I:ion, shr,i. codbole ancl shri. Mate suggested to create one of the posts fro'm anrong accoutlts

)ts ofticer. Hon. Shrri Goclbole suggestecl qualification fot' the post of

account officer as CA / ICWA / lnter CA rvith experience'

g out the expenditure on

t the demamd of present

se resolyed to pay Rs.

individual accounts and

account deparlment.

f'essor appointed on

contractual faculty their

such contractual faculty

in next meeting,

SI

No

Nalne of Post Qualiiicatiort Iixperience I'lonorariun'r

in Rs.

Remark

Account Manager C.A. 5 years 40,000-

50,000 per

month

Appointnrent

through

interview,

Finance

somnrittee
exp0rls and

auditor may

bp inviterj

for interview

.\
Account Of'llcer' ICWA/lnter CA 5 years 25,000=

30,000 per

rnpnth

'

l

J Account Clerl< I].Conr., '[alley

Professional

Min. 3 years

under C.A.

7,000-

,1Q,000 per

nronth

Written and

professional

lest followed

bv interview

:I)

lnl

id

ati

l j l Account LlcrK l r.Lom., tallcy l lvlllr. r ycdr5 l /

' I lProfessional lundcrCA' l'l
:Il"u'Iur,'Iu.E''r--r';L-:- ]- -] -_--l
i
i

i
I

Tfre house approved the budgetary provision of Rs, 15 laes for met
I

h$norariurn. Member Secretary also brought to notice of the house a
I

a{count clerk who are paid honorariurtr Rs. 7000/- pel month. F

I

8]000/- per rnonth and instructed to inform the concerned to hand

ar}tivil) inilepcrtr.luntll'. ;

Uiith atrove suggestion anrl cliscussiou house approved the structure r

' Ilcirl I\o'5"9

i'
I

I To tliscuss artcl approve thc honorariunrl salary ol'Assistant I'
I

I contract basis

iiir
Men"rber Secretary intorured the hottse abor.rt position o1' presen

hgnorarium. LIon. Shri Jagdale suggested to check honorarium paid

and present before house in nsxt rneeting. I

;

I'louse resolveci to consider the itein wi'th additional iriformat



ge

i 
r receipts for tlre fces collected fronr vnrious stake

,i ,fb ,lir*u*s nnd npprove the f'ormat f'or

I : ltoklers

jeirab,awlr.'ved for,mat foi. I.eceipts for the feeslsollecteel frr:nr various stql<e holders,

It{rm No.5'10

ltain Fio.5'11

To discuss &lttl flpllrove rcvision

ii ;'
;i: ..

; i.., ,,',.-

I l'.:'
, i:i'
.lt' :

iir
'),r.
t::
:::, :

,::' ,

,ll

:t, .'

,,,i ,

,I
;l't

,t, t

,l l

Itrxinting llule

i
pprovsders will inveriablY

t ioofAtt Deans/Administraf iver Offi eerl

Registraronbehalfofthe :I I noar{

ol Governors through hitblication ol

tcudcl ttoiicc in a1 lcast trne National

Daill' c.g.'l'inics ol' Intfia. lndiart

lixi:ress. etc.,,otrq in L,ocril Daily e'g'

Salral, l,oknrai cdc' and uo{thc lnstitute

Website in thc lollowing cafes wherc:

(a) 'l'he cost ota singltl 
't:T:l

equipment is more than Rs' 
{'00'000'

1Rs.'Ihrec lakhs).

I

Notc: l. Siuglc'itcnr nrco,,t,fn equiprncnt

o1'saruc spccitications' 2. Sifrele itcm

,cloes not mean singlc quantitll'

.3. In u giu",r llnuncial 1'ear', frLrl'chasc 
t''l'

siriglc itcrn thltiuglr ciirotatioln shall nor

'cxcr:cd Its. 3.()().lJO0/- (Rs 'l[vo Iakhs)'

frndm-;iif-Gvar;iably bc invitcrj bv

I-lOD/All Deans/Administrative Ofliset/

Registrar on behalfofthe Board o[

Cuvcrnots thror'lgh publication of tcndet

Nalirlnal DailY e'B'notice 'in al lPasl one

'l'inres ol'IntliLr, lntlian L.:xpl'css. ctc ' ()nc lrl

l.ocul I)ail1' e'g' Sirlir'rl, l'olitnrit ctc alltl ()11

thc Institutc Wcbsits in the lbllowing cascs

d,(a) l'he cost o1' a single ttcnr 0l

equipment is mol'e than Rs' 2,00,000^

(Rs, Two lakhs),

Notc: t'\il

ii) c,1 Nil
Approvcd

wilh

corlcctiollli.

sion in the

ion/ tendpr

giving such'

nse is still nol

ive statsmenl

, than threc), tlrq rvrittsn ex

j clatc o1'sLibmisPion ol'quo

. shall bc notiliqd. Evcn ali

:ii1 c1 ln casc ol insullrcient

cxtension twicc, if thc res

sulfi ciont thenr tho ePmPa!'a
l

may he preparpd with at

qr"riitations. Sush extensiotr

i*
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|:,i] r

!1:

(i) PurrlhB$e of ii$Iuii IlrQIl0sed irr

apiiroucO budgct incluciing 0or.l$umablos'

servi""s, labirur chalges and job worlis

(l'abri.ation, rePail's, prinling' civil atrd

electrical works ets.) ttp to i{s'3,000/- (Rs'

Thlce 'l'housancl), Ibl caclt purchasc plinting'

througlt I'rill ol against cash rnay bc made

without calling cptotalions aird rvithout lllacing

fornral prJrclrase ordot's bl thc Principal

Invcstigntor' 1br ptll'chascs lclated lo

cor',sr,ll,rl,',sy arrrl rcseatch plo,!ecl' and hy I'lcac{

al the Depurtmenl l'!'onr firncls unclel hislhcr

opcl'alioll' Iiurthcl', any !eilehariol'[tcer mu1'

ulir,l,:ca rioN ol" I'OWlil{s

tlhsr* . shall be lbllowing delegation ol'

Powors:

also *ak* such pLll'chases rvith llre apploval of'

i-lead ol the Departntent or the 1'rincipal

InvestiEator as ap1:licable Further

Aclurinislralive O1'ficer/ llegistrai of the

Instituto arril all I)eans al'c 0lso euipowet'ed ttr

rulali.c sr,iqh llurchitscs.

iv)b Iu" pufiffi;bq^,,*l R; 1o-ot)t)i- (lts

"fcrn thor.tsnrrd) ancl up Lo I{s' 2,00 000i-

(lds,'I'tvo lalihs), rvith at icast thloc

qurrtations or otr tilc hasis o1'l'atc conlract

aplll'ovad [r)' g"nt'''' (;ovel'llmLlni Qr

fi'otl a Governtncnt or:i)ublic Scclor

Unelertaking/Orgalliza!iol'1, or on t'atc

Conlracl approved by the Instiltite'

iFIODlAtl Dpans/Ailministrative Oillcer/

Registrar will initiate the case and thcn

spnt to the IPCiSPC for approval'

,Purphase Orcler (copy enclosed) rvili be

There sl-rall be foilolving delegatitrn of

Ptlrvct s:

it l'ut'rhasc of ilcrns proposctl in
' I includingapprovcd ttu(lgc:

" consur-,rablcs, services, laboUr cltat'Bps

atlcast 10 daYs'

DlifEGl[IloN o!- I?owEl{s

rru()trti()lt:. bc obruincdl by u Conintittec

r,, lre c.rrrslilul',1 n5 g]vcrt bclori'at (u)

anJ it,b ra'olks (fabrication' rcpairs'

"':l"tli-. 
uivil and clcctrical rt'ollis c1c')

',.,n rn lit.s,oO0/- (Rs' Iiive Thousantl)'

il, .o.f, pulchase printing, through.bill

,,r rrrirsi cush nruY bc made without

callin'g qu,rtrrtiorrs arld without placing

ri,r,r-r"i plt.frose ol'iiet's by the Principal

i,ru"stigat,rt lbl purctrases relirted to

.unrultun.y anrl t'cseat'ch proiect, and by

I'lcad ol ihe l)cpaltnicnt 1'r'or1 funds

Apptoved

Ayrproved

A pl.rovc.l

ir;i:

(ii) ln l;llcciirl oifcufll"!tarlce$, llttrchllst:

including qoirsulllblcs, sci'vices' lailorlt'

chargcs arrJ joh rvolks (litbrrcilLiol)' ru|3ir's'

orinrln*, civlt an,l ulcctrical wurks etc')

it.,rnugii caslt ol clcclit at sitc niay aiso bc

made*aboue Rs 3,000/- (lls' 'l'hree 'fhousand)'

Unless such a put'chase is made on the basis of

aprrroved Iillc conLract, or ll'titn Covt /l)ublic

sccr(.,r' un.lcrtaking, Otlicl'u isc, 0t luast llliuc

wlillcn qutlt;ttions bc obtaincd by a

Commiuce to bc constittrtccl as givcn llclotr at

(a) and (h):

uncler his/hel operation' irulther' any

teacher/ofllce t n.tay also make such

fur.l',ar.s '"vith the approval of llead ol

it'l. Depat'tment or thc Principal

Invesrigaior as applicable' 'Further

Adminlstrirrive of{rcer/ Registra. of the

lusritute and all Deans are also

clllpower{:)d lo tnal<e such purchases'

(ii) in spccirli circumitancas. purchasc

inclrtcling consunlablesi sct'vices, lalrorrr

clrat u0s atrr.l iob \v(tl ['s (labricatiort'

,.pui"rr, J,r'intirig, civtl and electricul

wolks etc.) through ca:{h or credit at site

may also bc madc above Rs'5,000/- (Rs'

Five Thousand),. Unless such a

ourcltasc is nrade c[, thc basis ol'

appioveil ralc conltatt, or liorn

tltlvt./l,ublic scclo:l undcrtrking'

()thcrwiso, at lea{t lhrec writte n

Irol plrri:hilscl; [:cYorrcl

'l'crn thor:sancl) arrcl u

(lk, Thrcc lahhs).

10,0001 (l{s.

Its. 3,00,000i-

at least thl'cc

hasis of lritc

by Clurtlal

CoYerutlent t'lt'

Sector

.s.

to

irh

cluotations or olr tlfc

conlra0t appro

flovcrttrncut or' ii'tlnrIa

Undertaliitrg/Ot'gan

ContracL aPProved

LIOD/AII

ion, clr on ratc

the lnstitute.

Administrative

Officcr/ Registrar initiate the case

arrd then sent to IPC/SFC 1bt

'' ,, 
't.. $



.lii
1:,1i

l4.s
.:r
;,, i
:!
-i

uppro*L T*L"lt" ()rd\:r (coPY

"irii",,.o, 
will br: signcd bY lh'

fr-;ffie ;I- NffiScxilGil tttu.ru' 
.1]t*''reeeiving 

rnalet'ial in good condition'

sati s fsctory ch*ckitt g/i nstall iitiLrn/trai ni n g

, [1570 paynrent will be rcleased within.oue

u,eek ii'om tlrc date ol rvorking-

rlials/cleruonsttrtion arttl balltrtcc- l59i'.

rvithit.r next lu'cr r'rroel<s fi'onr the clatr: of

1 i1i1'liitl g- xriallltlcnlotrslr'iltiou'

compctent authoritY' Alsl

;;;:,;;;-',.' Rank cuarantee atrd

ngr*.,r,.n, bc obtainr:cl frnrn Lhc

srriptier" lbl crrrlels Qxp'q$din$ Rs' One

lal<li irr vtltre

"usieIo,.ffitrfi"g'ltr;ms: 
A['l$r'

receiving uraterial itt good

condiliotr, satisfactorY

checking/installation/lraining 
90%

paymcnl ivill be released within one

ivccli fronr the date of working-

tLials/dcmonstlati<ln and balance

i0%, ..r,i11rin nelt t.wo we9ks 
.f'ronr

thr: dot. oli rvot'l<ing-

rr'iu ls/r Ic In otrstlation '

i,.

I

{ouse ttot approvecl in revision in rule nllmber t3 (v)'

ith above stlggciitiolls nntl clisctrssitlns hotrsc allprove d i'erv rev Purchase Rules.

Itcnr Fio.5"tr1

Any othcr of iteur witlr the permiseion of

a

there was n0 any
luded with vote of thanks

lii: l

'':"i
fleLed hY Prof, V,S.

i. r.

rir

otlrer itenr for discussion, the mesting was

J arJltav, Memi:er SecrelarY'

lrillittlue Curlll)l iIlr c

Coverutnetrt Co I Iege o l' lirr ginecri n g' l(arad

t1
z-\rll

&t..r/.t l /
,' c'i) . ItI/(\tli ' --- i'/l-."'
-Lry----.-,._-,- "'

Cliaiii'irarr

--t.[-u--,I

Mertr[Ter SccretarY,

GilA-it-tl* i*rrrtpettut uuthiiriiy'

Aim p".int*airce Ilarlk Cuaratllce aud

'Agrsement be oblair.red fronr tlre supplicr

lir] ordets exrreedirrg 1{s' onc lakh in

vrtlUc,

r\1lpi'ot'ed


